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Section 2    Disclosure Details 
 

 

1. Capital adequacy 
Capital Management Framework describes the 
process for ensuring capital adequacy over time 
is as follows: 
 capital adequacy targets are set against 

measurable benchmarks; 
 3-year capital strategy and plans are 

developed to meet capital targets; 
 ‘trigger events’ for identifying potential 

breaches of capital targets are developed; 
 regular monitoring of financial performance 

against capital targets (including stress tests 
and forecasting); 

 action plan developed, approved and 
implemented where the occurrence of a 
trigger event results in breach of a trigger 
level or a regulatory requirement; 

 capital adequacy targets, capital strategy and 
trigger events are reviewed and amended as 
appropriate. 
 

All elements of this process are subject to 
oversight, review and/or approval by the Board. 
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Disclosed on November 15, 2024. 
Unit : Million Baht 

Item 
1st Quarter 2nd Quarter 3rd Quarter 

2024 2023 2024 2023 2024 2023 

CET 1 Ratio 45.32 154.44 120.37 150.81 124.38 148.53 

Tier 1 Ratio 45.32 154.44 120.37 150.81 124.38 148.53 

Capital Adequacy Ratio (Percentage) 45.32 154.44 120.37 150.81 124.38 148.53 

Total Capital Available: TCA 64.80 181.77 187.96 195.73 199.78 194.06 

Total Capital Required: TCR 142.98 117.70 156.16 129.78 160.62 130.65 

 
Remarks 
-  Notification of the Office of Insurance Commission on categorizing type of the capital 

including procedure, process, and condition for calculating the capital of non-life 
insurance company specifies that the registrar may set a minimum requirement for 
monitoring the companies which their Capital Adequacy Ratio (CAR) is lower loan 
140%. 

-  Capital refers to the capital per appraisal costs according to the Office of Insurance 
Commission about asset and liability valuation of non-life insurance company. 

-  The second quarter refers to the financial statement of the first 6 months and the third 
quarter refers to the financial statement of 9 months. 

 
2.  Financial statements  

These interim financial statements are prepared in Thai Baht and in compliance with 
Thai Accounting Standard No. 34 (Revised 2017) “Interim Financial Reporting” and 
accounting practices generally accepted in Thailand and the Notification of the Office 
of Insurance Commission regarding the Rules, Procedures, Conditions and Periods for 
Preparing and Submitting Financial Statements and Reports on the Operations of the 
Non-Life Insurance Business B.E. 2559 dated March 4, 2016. The Company presents 
the condensed notes to interim financial statements. 
The quarterly financial statements reviewed by the auditor and already presented in the 
Company’s website. Please open in link  
>> https://www.kwii.com/img/financial/FS_3Q2024_EN_sign.pdf 
 
 


